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Standard Tax P
R.I.G.L. §44-5-1

Class 1: Residential
less

Class 2: Commercial a
Estate

Class 3: Tangible personal property
Class 4: Motor Vehicles and Trailers
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Exemptions

Central Falls
East Providence

Johnston
Lincoln
North Providence
Providence 0
. 15% (c
West Greenwich 15% f
West Warwick 2-family homes only

Woonsocket 40%




Stated and Ef

Central Falls

East Providence
Johnston

Lincoln

North Providence
Providence

West Greenwich $22.
Woonsocket $32.25
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The Florida License Plate ISSuk
State Law Tools

3 Rhode Island

FSUNSINE SY‘MEF | Opean State |

ANY FOREIGN VEHICLE PARKE
FOR 30 DAYS OR MORE AND IS C
REGISTER THE VEHICLES AND PAY
STATE RESIDENTS. R.I.G.L. §31-

ANY RESIDENT WHO OWNS A VEHICLE REGISTERED IN A |

SHALL FILE AN ANNUAL REPORT WITH DMV AND TAX ASSESSOR OF CITY

OR TOWN IN WHICH HE RESIDES RIGHT TO OPERATE ON FOREIGN

REGISTRATION WITH MAKE, MODEL AND REASON FOR REGISTERING IT IN

'{IEIE)FOREIGN STATE, WITH A $500 FINE FOR NONCOMPLIANCE. §31-7-
@







Example: Making the Scottlan

$250,000
$30,500 Car
MYYLOACOM =

Alternative 1:

PSUNSHINE STATE-

Real Estate Tax: $250,006‘
Auto Tax: $0
Total Tax: $6,776.63




Example: Inc

s30.c00 Hous Rhode Island
$30,500 Car ode Islan

Anermaives: LN

~ Ocean State

House: $250K x $15
Total:

~SUNSHINE STATE-

$991.13
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ldea #1: Fin

Take the list of
exemptions

Run a match ag
vehicle tax

Send a letter to peog
match.
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Two data sets

Quality of data

Especially bad
accused of bein




The Providence V

2011 Cleanup C
All existing exemp
Tighten up require
Everyone must reapgp

Experience
Massive project to reapply
Increase in tax base:

$3 million from removal of real estate exemptions
Growth of motor vehicle registrations




PSUNSHINE STATE-

Real Estate Tax: $200,0C
Auto Tax: $0
Total Tax: $4,830
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Real Estate Tax: $200,000 x §
Auto Tax:
Total Tax:

ooooo

Orean State

$25,000 x 41.9
$4,912.75

Alternative: $4,830 + Foreign Auto Tax



Example

Tax Rates:
$20.14 Real Estat
$22.88 Motor Ve
$46,320 Elderly Ex

Example: $31,000 cc
Age 72

Auto: Florida Rate B3k
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$250,000 Home
Age ¢ ' sgce@lsgt!i

Auto Tax = $25,0C
Real Estate Tax = $

$369.14




Disadvantages
Program

Complexity
Presentation of r

Timing Issues
Mid-year closing

Enforcement

Certification on tax
Temporary registratio
Neighbor enforcement




Time Lag Issu

Assume buyer qu
but house is only

$250,000 house.
while house rate is

Assume closing of
pays $27.11 for 11
31, 2013.

Tax bill for 2014 has bene

In reverse - when bank foreclose
with 50% exemption, bank keeps it for
months.

ome







